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Clyde Hubbard 
9051-C Siempre Viva Rd. 
Suite MX 21-50 
San Diego, CA 92173 


Cuernavaca, Morelos, Mexico 
August 17, 1998 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63150 

Dear Eric: 

Seeing you in Portland and being able to chat for awhile was a pleasure and informative, as 
always. 

You asked for a picture of an 8 Escudo Mexico City mint 1846 which I enclose, one dark and one 
light to show different characteristics of the coin. One notable feature is the raised letter A at the 
ending of REPUBLICA. 

Sales catalog illustrations are included for comparison. Some die varieties are apparent. 

1978 June 16. SUPERIOR Lot 1177 
1982 June 11. SUPERIOR Lot 1121 
1985 November 6. CHRISTIES Lot 34 
1990 May 18. SOTHEBY'S Lot 90 

THE ONZA MAIN BOOK of Ferran and Xavier Calico. Barcelona 1986, illustrates on page 207, 
the same coin as plated in the Superior sale of June, 1982. 

I am curious to know whether or not any of these coins match up with the dies that you 
mentioned. 

All the best. 






'mu.; 









• 34 8-Escudos, 1846. Ml. similai (L.C 939). sharp extremely fine, with much 

brilliance 

Another coin believed by Mrs. Norweb to be a proof 

$600-700 



The Miguel Munoz Collection, Part 4 



1121 MEXICO. 8 Escudos, 1846-Mo-M.F. F-64. Proof¬ 
like surfaces. About Uncirculated. 
.($750.00-$1000.00) 
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oni'fiTAs'koWfpraetleed (he past two years it is not known when they are 
e ready and the officials at the mint are given a great amount of unneces- 
trohblO' holding or retunflng the money sent in and answering cor- 
ondeqce, about the delay in filling the order. 

It foetus to this Convention an unnecessary restriction that lately has 
e into ydgue with the department, that iB, if a certain denomination is 
struck U great quantities for general circulation, this precludes its be- 
issued in proof condition. As the proofs are not struck on the ordinary 
ing press, b^fure especially minted and cared for by others than the 
liar workmen, and the collectors of coins pay a premium to the Govern- 
it over and above the face value—a premium that more than reimburses 
G«v*t*nmen( for the expense*— that this question of the issuance to the 
'ichas no bearing on the subject, and in years past the precedent can be 
i y'4arifled that it was not taken into consideration at all. 

Tbh Director of the Mint is especially redpfstqdHo aid numismatists 
are..preserving the coins of the country Tor future generations and 
jtf*grest‘pecuniary expense. In many instances in the past the proof 
Ik Oie oply example extant from the dies—1876, (3, $1; 1876, (3; 
6<£,'Jtp.. Jc.; 1878, 20c,., 6c„ 3c., and many other Instances could 

Towing was^Jfferefl by Mr. Sears: 

,?4dihe undersigned, members of the American Numismatic Assocla- 
, reepoetfnUy request that your honorable body make Mr. Silas C. Stev- 
of.qb&kgo an Honorary Member of this Association.” 

8igMd,by JJlmer S 'Sears, Harry F. Williams, Ebenezer Beesley, How- 
I ^Wood. John E. Morse, Weyte Raymond, Edgar H. Adams, Judson 
aneiv Henry Chapman, J. M. Henderson, Waldo C. Moore, George P. 
nclfevjr««k Jluffleld; Fred E. Merritt. 

Mr. Stevens was thereupon elected an Honorary Member of the Asso- 


A Paper on “Some Pap* Money I Have Met,” by A. A. Leve, t 
Mr. Duffleld, in the abeepce of Mr. Leve. 

WgldO C. Moore then read a paper on ”Say and Hearsay.” 

Orf tnbtinnXhe convention adjourned at noon. 

■■ ■ > ^ _ 





WOOMH»;kBaltImore, Md.—Owing to the limited time 
!frJ*«d**es*la disposal, and due to the fact that he was 
“’"''"‘“•’iMhe day before the convention took place, he 
isaiceptthe greater rarities. First among these 
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he endeavored to show nearly all of his splendid collection of private or 
territorial gold pieces, which includes pattern pieces struck in base metals 
as well. ----—■- —- 

Private pieces Included a complete set of the coins of Baldwin & Co., 
struck in San Francisco in 1860 and 1851. These included a very fine speci¬ 
men of the (20 piece, dated 1851, two varieties of the “Horseman” (10 
piece, one with fine reeding on the edge and the other with coarse reeding; 
also the only known pattern gold piece of the same desig n which was re- 
struck several years ago and is similar to the ‘ 1 Hor se man , *~Ia aIie of lkffTT 
^Tth the exception that "A. Kun e? 7 is not s hown on the groundbelow ThS 
horse; he also showed two dllterent varietles~br the Liberty heacTTTTr'pIecel 
dated 1851, one with perfect-and the other with broken die, and a splendid 
specimen of the $5, dated 1861, with the word "Baldwin” on the coronet. 
There were exhibited varieties of the issue of the Wass, MoRtor & Co., San 
Francisco, Calif., issue from 1862 to 1855, including the denominations of 
(5, 310, $20, and 350. All of these pieces were in a splendid state of 
preservation, especially the 360 piece, and he showed one of the three known 
specimens of the 320 piece bearing this firm’s name, which showed a large 
Liberty head. This piece is so rare that it is not even possessed by the 
United States Mint, and isck^own in only two other collections. It is fexact- 
ly the same design as a trfltfrplece from the same dies'strudk in white metal, 
which la listed as “Adams 92,” and which piece Mr. Newcomer also showed. 

Kellogg & Co., San F rancisco, Calif., were represented by a complete 
series of 320. dated i»t>(-1855. with short and long arrows, and also the 
350 piece in brilliant proof condition. In addition to this series in gold 
there was also shown the pattern piece for the 320 coin of the same issue, 
without date, struck in copper, which bears the number “Adams 95.” The 
unique specimen of 35 gold piece. Issued by J. S. Ormsby & Co., Sacramento, 
Calif., In 1849, was also shown. The issues of the private minting firm of 
Moffatt & Co., San Francisco, from 1849 to 1853, inclusive, were represented 
by the different varieties of the 35 and 310 of 1849, the 310 piece of 1862 
and the 320 piece of 1853, also the 316 rectangular gold ingot Issued by 
this firm in 1849. There was a complete series shown of Augustus Hum¬ 
bert and the United States Assay Office of California, dated 1851, 1852, and 
1853, in all denominations, the most notable amo ng these being the g20 

piece oi 1853, struck "by the United States Assay OffiSeT in brilliant Droof 

condition. This same series Included a superb set of nine 356 octagonal 
pieces. Among the pattern pieces of California was a series of 320, 31 0 
35 and 32.50 of the State of California, dated 1851, all silver proofs. A 
great rarity of the collection was a practically uncirculated specimen of the 
35 gold piece issued by Shults & Co. in San Francisco in 1851. There are 
only five specimens of this coin known, and this piece is in the finest state 
of preservation. 

Also the 31 gold piece of the Pacific Mining & Trading Co., dated 184 9, 
struck In gold. There are only two pieces of this kind, the other being in 
the collection of Virgil M. Brand, of Chicago. Bearing this same stamp 
was a 32.60 piece, dated 1849, struck in silver, which bears the number 
“Adams 63.” There also was a silver pattern piece struck over a Spanish 
one real of the denomination of a dollar, which bears the number "Adams 
65.” 

A notable piece in the collection was a very splendid specimen of the 
rare 35 gold piece issued by Dunbar & Co. in San Francisco in 1851. There • 
was also an almost uncirculated specimen of the rare 310 piece issued by the 
Cincinnati Mining & Trading Co. in 1849. In this same series were two 
trial pieces in copper of the denomination of 320 and 310. The 320 piece 
was in practically uncirculated condition, and is one of the two known 
specimens; the 35 piece, in rather poor condition, is the only specimen 
known struck in copper. 

There was shown a specimen of the rare 310 issued by Dubosq & Co. 
in 18^0'in San Francisco. There have been located only three other speci¬ 
mens of this great rarity. Dubosq & Co. were also represented by the 
$2.50 and $5 gold pieces dated 1849 and struck in copper. These $5 and 
$2.50 pieces are respectively numbered "Adams 67 and 68,” and are of the 
utmost rarity. 

A .very fine specimen was shown of the $2Q piece, struck in copper, 
bearing on the coronet the name of Blake & Co., issued in Sacramento in 
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1866, representing the last issue of private coinage in California There 
was also a specimen In gold of the California Model Half Eagle dated 1849, 

which is supposed to be unique. 

A very fine specimen was shown of the rare pattern $10 piece issued 
by Moran & Clark in copper, which bears the number of “Adams 67,” and 
there were also three very finely preserved specimens of the $5 gold piece 
issued by the Massachusetts & California Company, in copper, issued in San 
Francisco in 1849 and being of different die varieties. 

A very complete series of the coins of Utah were shown, including the 
denominations from $2.50 to $20, among which was a very fine specimen of 
the extremely rare $10 piece. In conjunction with these pieces of Utah are 
trial pieces struck in tin, two dies of which represent the obverse and re¬ 
verse of the $2.50, 1849, and two pieces represent obverse and reverse of 
the $5 piece issued in 1850; also two very fine specimens of the $5 piece 
issued in 1860, eagle and beehive on one side and lion on the other. 

Of Oregon there were the $5 and $10 in gold shown, the latter denom¬ 

ination probably being the best specimen extant. In connection with these 
were shown two trial pieces in tin of the $5 and $10 pieces. 

Two splendid specimens of the $5 piece issued by Norris, Gregg & Nor¬ 
ris, of San Francisco, in 1849, show plain and reeded edges. 

Fine specimen of the $10 piece issued by the Miners’ Bank in San 
Francteco, 1849. 

The Colorado series was remarkably complete, including all the known 
varieties issued by Clark, Gruber & Co. in 1860 and 1861, ranging from 

$2.50 to $20. There was also a splendid issue of the $5 piece issued by J. 

J. Conway & Co., and a specimen of the rare $2.50 piece issued by John 
Parsons & Co., both in 1861. Accompanying this Parsons piece was a speci¬ 
men struck over a Spanish silver coin. 

There was a splendid representation of the gold coins issued by Tem¬ 
pleton Reid in Georgia in 1830, one of the best shown being a $10 piece, 
dated 1830; a $5 piece and a $2.50 piece. 

What is probably the most complete series of the coins issued by the 
Bechtlers of North Carolina were shown. These include nearly every known 
variety of the denominations of $1, $2.50 and $5 pieces, the principal rar¬ 
ities among these being the $5 piece without the "150 Grains,” also the 
“75 G and 20 C” $2.50 piece, of which only two specimens are known, the 
one exhibited being in the best state of preservation 

Mr. Newcomer also showed a specimen of the $5 gold piece showing 
the “160 Grains.” Of the Bechtler Assayer $2.50 pieces there were three 
varieties, one showing on obverse 78 beads, reverse 63 beads, “75 G”; an¬ 
other 57 beads on the obverse and 50 on the reverse without “75 G”; a 
third with 50 beads around the border, "75 G 20 C.” All of these pieces 
were struck in North Carolina gold. There was a $2.50 piece bearing the 
inscription “C Bechtler, Assayer” with “7 5 G” on the obverse and on the 
reverse “North Carolina gold $2.50 20 C,” of which only two specimens are 
known, this being the best There was a complete set of the $1 pieces 
issued by the Bechtlers. There were ten different other varieties of the 
$5 pieces of the two Bechtlers, showing among others two varieties of the 
140-grain pieces, C. Bechtler, one with the word "Rutherford” spelled in 
full, the other with the abbreviation "Rutherf.” 

Of the United States series Mr. Newcomer showed his very fine speci¬ 
men of the 1804 dollar, and one of the completest sets of the Gobrecht dol¬ 
lars. Among these were shown eleven different varieties of the Gobrecht 
dollars, including the excessively rare 1836 with reeded edge. The dollar 
dated 1866 is another piece of excessive rarity, and which may be the only 
one known; it has the regular design of the year, but with the motto added. 
“In God We Trust.” Another specimen of this variety is not now known 
to collectors. 

Another excessively rare, if not unique, variety of the silver dollar is 
the one of the regular die struck in 1870 but bearing the small letter "s” 
on the reverse, which is shown to most of the collectors probably for the 

first time, and which to many up to this time has been unknown 

A feature of Mr. Newcomer’s pattern exhibit was a series of eight dol¬ 
lars of 1876, struck in silver and in proof condition, bearing different de¬ 
vices, three of which had obverses of the regular reverse die of 1 865 with 
out the motto, the regular commercial reverse of 187 2, and the regular 
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trade dollar reverse of 1873. Two other excessively rare silver pattern dol¬ 
lars were dated 1875, one showing on the reverse the regular commercial 
die and the other that of the trade dollar. There were also shown two 
splendid specimens of the 1884 and 1885 trade dollars. 

Mr. Newcomer’s specimen of the silver "Continental Currency” dollar 
was shown, which is one of the three specimens now known. He also show¬ 
ed his proof specimen of the 1875 $3 piece and the unique $3 piece, dated 
1870, bearing the mint mark “S”. 

Two splendid specimens of the gold pieces of South America, which 
are remarkable on account of their state of preservation, one of these being 
an eight-escudo gold piece of the U. S. of Colombia, dated 1X24, and an 
eight-escudo piece of Chile, dated 1834. He also showed the second or third 
known specimen of the rarest variety of the sliver shilling struck by Chal¬ 
mers in 1 783. This piece, while not in very good condition, is important 
on account of its being one of the very few specimens known 

One of the principal features of this exhibit was the remarkable set of 
golden mohurs issued by the Emperor of Hindustan in 1618-1622. Each 
of these coins bears a sign of the zodiac, and the reverse is that of the coin 
regularly placed in circulation. It is supposed that only two complete sets 
of these coins were struck, one of them being in the British Museum and 
the other exhibited by Mr. Newcomer. Mr. Newcomer showed several speci¬ 
mens in the set which are in a much better state of preservation than those 
included in the set in the British Museum. The only other set that ap¬ 
proaches completion is that in the Calcutta Museum, but which lacks two 
specimens. The purpose for which these coins were used is not known. 

Two gold pieces which attracted a great deal of attention were huge 
gold coins of the denomination of 100 and 70 ducats, issued in I’oland in 
1621, bearing the portrait and title of King Sigismund. The former coin 
is said to have been given to the reigning Pope at the time, and two hun¬ 
dred years afterward it was obtained from a descendent of the same Pope.. 
Its intrinsic value is $220. The 70-ducat piece, which was issued at the 
same time and under the same king, is in a better state of preservation 
than the 100-ducat piece, yet it does not approach it in rarity 


E. H. ADAMS, New York City. -Among the pieces shown in this ex¬ 
hibit was quite an extensive series of United States private gold coins, 
among which are the $20 gold piece of Clark, Gruber & Co.; $2.50 piece of 
John Parsons & Co.; $10 piece of Miners Bank; three $50 octagonal pieces; 
$50 piece of Kellogg & Co.; $25 and $2.50 Mormon pieces, 1X49, of Utah; 
$16 of Moffatt & Co.; J. J. Conway & Co., Col.; two $20 pieces of 1860 and 
1861, Clark, Gruber & Co.; $5 and $10 of-Oregon; Templeton Reid, $10 
and $2.50. 

An extensive series of South Americah gold pieces (Brazil, Chile, Ar¬ 
gentina); $10 Moffatt & Co. 1 849; a rare gold medal of Peru; rare United 
States pattern $2.50 piece; Confederate half dollar; Continental silver cur¬ 
rency dollar; best known specimen of 1802 half dime; a newly discovered 
variety of Maryland penny; a set of pattern pieces of 1882; pattern silver 
dollar of 1865 with motto; two pattern silver commercial dollars with In¬ 
dian Princess and regular obverse design; Washlady Dollar of 1879. 

An extensive series of the silver coins of South America; one peso of 
the Republic of Uruguay, 1877; five francs, Ecuador, 1858; 10 reales of 
Venezuela. 1 863; one gourde, Haiti, 1882; five francs, Dominica, 1891; 
one sucre of Ecuador of 1891; five reales of Honduras, struck iti nickel, 
1X70; one peso, Guatemala. 1 864; one peso for Porto Rico, 1895; X reales. 
North Peru, 1837; one peso, Peru. 1 822; one peso, Spain, struck for Phil¬ 
ippine Islands, 1X97; one peso, Honduras. 1890; one souvenir dollar of 
Cuba, 1897; eight reales. South Peru, 1837; pattern eight reales. Peru, 

1 825; pattern eight reales, Peru. 1826; peso for Uruguay, 1X44; eight 
reales. Republic of Colombia. 1835; two reales “cob” money, silver, bearing 
Rioja mint (nark, dated 1822; eight reales, Central America, dated 1x24; 

8 reales. Bolivia. 1827; X reales, 1829, Republic of Colombia, 8 reales, 1 832, 
Nueva Granada; Maximilian peso, 1866; three varieties of Mexican pesos,; 
1869, 1892 and 1911; rare set of silver pattern pieces struck for Argentina 
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Kellogg & Company 

A late entry in the field of private coinage was Kellogg & 
Company of San Francisco, which produced its first coins in 
1854. The firm was founded by John Glover Kellogg, of 
Auburn, New York, who came to San Francisco on October 
12, 1849. He secured a position with Moffat & Co. and re¬ 
mained with them during the operations of the United States 
Assay Office Of Gold. When the latter institution discon¬ 
tinued business on December 14, 1853, Kellogg formed a 
new partnership with G. F. Richter, who earlier had worked 
with the United States Assay Office of Gold as an assayer. 

On December 19, 1853, the San Francisco Herald carried this 
advertisement: 

ASSAY OFFICE. TFie undersigned, who have been connected with 
the United States Assay Office from its commencement, have 
opened an office for melting and assaying gold in the basement of 
]■ P. Haven's building. No. 106 Montgomery St., one door of Lucas, 
Turner & Co. s banking house and nearly opposite Adams & Co. 
Kellogg & Richter. 

Appended to the advertisement was an endorsement by 
Augustus Humbert: 

Messrs. Kellogg & Richter have been employed (the former as cashier 
and the latter as practical assayer) in the United States Assay Office 
from its commencement to its close. We take pleasure in bearing 
testimony to their industry, integrity, and skill, and in commending 
them to the confidence and patronage of the public. 

Curtis & Perry. 

A. Humbert. Late U.S. Assayer. 

On January 14, 1854, a number of the leading banking 
houses of San Francisco and Sacramento petitioned the firm 
to produce coins to fill the needs of commerce in the period 
/ after which the United States Assay Office Of Gold had 
I ceased operations and before the United States Mint at San 
I Francisco had commenced. The merchants indicated their 
willingness to accept such coins in normal business. 

After the San Francisco Mint opened, Kellogg & Company 
continued its private coinage. Toward the end of 1854 it was 
dissolved, and the new firm. Kellogg & Humbert, took its 
place, with Augustus Humbert replacing G.F. Richter. This 
arr u g< ment continued until 18o0 although the last coins 
were struck in 1855. 

i On May 1, 1855 Alta California noted that Kellogg & Co. 

1 was producing a quantity of coins vastly greater than the 
United States Mint in the same city! It noted that about $1.5 
I million was the largest coinage per month from the mint, 
j whereas Kellogg & Co, for many weeks made from $60,000 
to $80,000 worth of coins per day. * 
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1 l(g(gi^ 

Undated (1854) Kellogg & Company Copper Trial Piece 



52 Kellogg & Company, San Francisco. $20 undated striking in copper. 

Trial piece in copper of the $20 Liberty head issue from an early state 
of the dies before the date was added. Listed as Kagin 1. pg. 340. The 
obverse and reverse designs are a close copy of the contemporary 
United States $20 piece, except for the distinctive legends relating to 
Kellogg and to San Francisco. Extremely Fine or slightly better. Sharply 
struck. A small scratch in the obverse field is noticeable as is a small 
mark near the third star. Donald Kagin notes that just two or three are 
known to exist. 1,52500-3000) 



James King of William 

James King, or, as he was known, "James King of William" 
(the History of Banking in California gives two theories for this 
name: The first, that his father's name was William King, and 
the second, was that he came from William County, 
Maryland, and called himself 'James King of William" so as 
not to be confused with another James King who lived in an 
adjoining county) opened an exchange and deposit office on 
December 5, 1849. This operation, with various partners, 
failed by June, 1850. It was during this period that we believe 
the following listed piece was struck by James King of 
William. Subsequently, King journeyed to Washington, 
D.C., returning to San Francisco in January, 1851. aboard the 
steamer Tennessee from Panama. His traveling companion on 
that voyage was Augustus Humbert. Soon after his return to 
the Golden Gate, banker King formed a new company called 
James King of William, later James King of William & Co. (in 
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CALIFORNIA PRIVATE COINAGE. 


The following interesting article concerning the private gold coinage of Cali¬ 
fornia was taken from the San Francisco Chronicle of l ; eb. 26. 1888. En.; 


The customers of a Sansome street bank have recently been treated to a 
sample of the strict and retired way in which the New York tellers and note clerks 
conduct their share of the business. Instead of the free and open counter over 
which we have been so long accustomed to lean and lounge, chatting easily with 
the cashier in handling distance of the trays of coin, this bank has erected a bar¬ 
rier -a handsome gilt wire barrier, but still a barrier—between its officers and its 
customers, in this barrier are constructed little wickets, and through them the 
coin or paper transaction is conducted. This is the way, it is repeated, in which 
banks shut up their attaches in New York, and it is only a question of time now 
before it will be generally followed here. The barrier of the Sansome street bank 
is a sign of the times. It shows that the old customs of San Francisco are passing 
awav, and that the unique is being laid aside. 

For many years San Francisco has had its own peculiar way of doing business, 
incurring debts and settling them, of handling coin and computing values, of 
deifying gold' and swearing at copper. Some of these peculiarities remain, but 
many of them have been set aside, and it .will be fitting at this transition state to 
dwell for a half hour on a few of them, with particular consideration of the oddities 
of our monetary transactions. 

Because of its first remoteness and the astonishing character of its first years 
of growth, San Francisco was by no means flush of current coin in the old days. 
Previous to the discovery of gold and the consequent rapid influx of population, 
there was very little coin in the country, and that little mostly in the towns of 
Monterey, San Diego and Los Angeles. Payments throughout the country were 
frequently made in cattle, hides, etc., Frank Soule stating that an informant of Bis 
had seen a physician’s bill of $20 settled by “two cows in full.” This was in 1847 
near Los Angeles. With its Mexican memories it was but natural that California 
should retain many of its old tokens of association, and it so happened that even 
after the secession Mexican doubloons or ounces and Mexican dollars were the 
principal coins in use. The original value of the donbloon was $16, but in San 
Francisco it was received for #15.75. After the discovery of gold that metal in its 
natural state became the currency. Gold dust was the common form in which it 
was dealt in, and in 1848 and 1849 the bankers’ rates were as follows: For grain 
dust #15.50 to #15.75 P er ounce, and for quicksilver dust, #14.50 to #14 75 per ounce. 
This was when coin was paid out for the dust. When the banks received it on 
deposit they valued it at #16 per ounce, and repaid it at the same rate. 

These rates were not settled without some difficulty.. On the 9th of September, 
1848, a great public meeting was held in San Francisco'to fix the price of gold dust 
to pass as currency until a branch mint could be’ built. Dr. T. M. Leavenworth 
was in the chair, and J. D. Hoppe was made secretary. "Miners came from all parts 
of the state to attend the meeting, which was of especial importance to them, and 
it was the most important gathering that had then taken place. The result 
was that the current value of dust was set down at #16 the ounce. The precious 
dust was then used for all purposes and on all occasions. It was about this time 
that Governor Mason announced that thereafter gold dust would be received for 
customs duty, with the right of redemption in gold or silver coin within 180 days 
at #10 an ounce. The conflict of these valuations was even more extended, and 
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6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Clyde Hubbard September 22, 1998 

9015 C Siempre Viva Rd. 

Suite MX21-50 

San Diego, CA 92173 


Dear Clyde: 

Thank you for the data on the 1846 Mexican 8 escudos. It is 
just what was needed. I will forward it to ANS. 

I have obtained positive prints and mirror image prints of 
the obverse reverse dies in the ANS collection. They were 
donated to ANS in 1921 by the Kellogg family of California along 
with some dies and hubs for the $20 Kellogg gold pieces. The 
Mexican dies are in beautiful condition and you can determine 
whether they are genuine or counterfeit. Perhaps genuine Mexican 
dies were sent to Kellogg under a minting agreement. Whoever cut 
the dies (probably Albert Kuner if done in California) did a superb 
job. Photocopies are enclosed. I am very interested in what you 
think. 

I enjoyed seeing you and many of my friends in Portland. I 
made some new contacts and that was very encouraging. There is 
entirely too much controversy and spin in numismatics at present 
and I hope it will calm down. 

I spoke to Margot and told her I saw you. She is a great 
balance wheel. The new ANS building at 140 William Street in New 
York City is beautiful and practical and was just purchased. 

Thanks again for your customary cooperation. My wife joins me 
in sending you our best. 


Sincerely, 



Eric P. Newman 


Clyde Hubbard 
9051-C Siempre Viva Rd. 

Suite MX 21-50 
San Diego, CA 92173 

Cuernavaca, Morelos, Mexico 
October 5, 1998 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63150 

Dear Eric: 

Thank you for the photostats of the 8E Mo. 1846 M.F. dies of the ANS. 

You asked for observations. 

Differences noted on the date side (officially the reverse): 

1. The five-pointed star is larger and sharper than the one normally found on 8E of that decade. 

2. The center part of the letter M in the form of a V is off-center to the right, both in the mint mark 
and assayer initial. The normal is exactly centered. 

3. The fineness expressed in "Quilates" is probably complete on the die but does not show on the 
photostat. The base of the number 1 of 21 and the curlicue on the base of Q are not apparent. 

4 The M of MEXICANA on the obverse is of the same punch as the one used for the assayer. 

The dies are very well made and appear to have seen little if any use in striking coins. No mention 
is made in numismatic references saying who assayer M.F. was. His initials appear on 8E Mo 
1847 which is very rare. I know of one only. R.C. is the one normally found on that year's issue. 

"1848, Jan.24. Discovery of gold at Coloma, 60 miles east of Sutter's Fort, California. Beginning 
of the great gold rush." So reads a note on page 774 of An Encyclopedia of World History. 
Houghton Miflin Co. Boston. 1948. 

THE YEAR OF DECISION 1846 by Bernard DeVoto. Little, Brown & Co. Boston. 1943. gives on 
pages xiii-xxii a calendar of (events) for the Years 1846-1847. 

My guess is that the dies were made after the year 1846 and back-dated. There was very little 
commerce in California before it became a part of the U.S. The boom resulting from the discovery 
of gold led to the formation of the private companies that made gold pieces. Since California was 
a part of Mexico until 1846, that would be a logical date to use if someone wanted to strike coins 
of the Republica Mexicana. 

The dies could have been made in California or Mexico. Many Mexican dies for gold coins were 
made in England and France and imported (illegally). In 1905 when the Mexico City mint became 
the sole mint in the republic, it was stated that prior to that date the dies were made by private 
contractors outside the mint. There was no engraving department in the Mo mint. How far back 
this situation existed, they do not say. 

Although Mexican silver circulated widely in the U.S., gold coins were also legal tender there but 
not often encountered. See AMERICA'S FOREIGN COINS. Schilke and Solomon. 1964. page 
191:Mexican 8 Escudo pieces were legal tender at $15.60 U.S. 


With the start of gold coinage in the San Francisco mint in 1854 there was no need of an 8E piece 
of Mexico. 

Enclosed are copies of two different articles on the same subject. One is Dr. Pradeau's 
AN ABORTIVE ATTEMPT TO ESTABLISH A MEXICAN MINT IN SAN FRANCISCO published in 
Numismatic Review, December 1943 pages 16-18. The other is A PROPOSED MEXICAN MINT 
IN THE UNITED STATES by John Willem in a Henry Christensen sales catalog. Both articles 
mention coinage of silver only. I see no connection with the ANS dies, only the fact that San 
Francisco was considered by someone else. 

The ANS move to downtown NYC is exciting news. Unfortunately this means that fewer people 
will be studying Spanish in order to visit the museum. 

All the best. 
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Silver: Rijksdaalders (2^-guilder pieces) 


Guilders ....... 

Half-guilders 


...1-1/3% 
—5% 


Kwartjes (quarters) 


- 


Dubbeltjes - 

Nickel: Stuivers (5 cent pieces) -- 

Bronze: Half-stuivers (2Vi cent pieces) .. 



Cents . 


-9% 


On several occasions patriotic Netherlanders have been severely punished by the Germans because 
they had ’'hoarded" the silver, bronze or copper coins of preinvasion issues. In many cases where the 
accused were Jews, the death penalty was asked and the victims shot immediately after trial. 

Meanwhile the inventive Hollanders discovered another way of sabotaging the Nazi-introduced 
coinage. Taking advantage of the soft quality of the zinc, they are scratching the most unflattering but 
heartfelt remarks about the German tyrants and their shameless pillaging on the surface of this 
worthless "New Order” money. 


AN ABORTIVE ATTEMPT TO ESTABLISH 
A MEXICAN MINT IN SAN FRANCISCO 
by A. F. Pradeau 


Americans, particularly Californians, will be interested in learning that Mexico once considered 
establishing a branch mint in San Francisco, California. 

For centuries Mexican pieces-of-eight or pesos have been the official medium of exchange in 
China, but the shipments of coined silver from the Mexico City mint to the distant Orient seldom 
reached their destination without mishap. 

The first phase of the long journey from Mexico Gty to the port of embarkation on the Pacific 
Coast over mountain trails was so precipitous that, often, one or more of the pack animals forming the 
convoy lost footing and crashed to the bottom of the canyon. There were streams to cross, which, 
during the rainy season were so swelled as to cause the native barges or rafts to overturn; and lastly, 
there were occasional hand to hand encounters with marauding bands, which from 1810 to 1870 in¬ 
creased in frequency. 

The second phase of the journey was the sea voyage begun usually from the port of Acapulco, 
or, less frequently, the port of San Bias. During the Spanish-Colonial period the Philippine galleons 
were employed and the stories of how buccaneers and corsairs waited to loot them are traditional. 
Until comparatively recent times the long voyage was always risky, for the Pacific Ocean was either 
stormy or extremely calm. In the first instance, if the sailing vessels were sturdy enough and the wind 
was favorable the voyage was completed in record time, otherwise the ship was thrown off its course; 
in the second, the windless expanse of the Pacific becalmed the vessel, which drifted at the mercy of 
the currents, delaying the voyage and increasing the menace of the dreaded scurvy. 

Prior to the Mexican War, 1846-1848, there was no port of sufficient importance on the long 
Mexican West Coast to be selected as a site for a branch mint. From 1810 on, various branch mints 
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had been opened in Mexico, but these were located so far inland as to make them, as far as the coinage 
for China was concerned, about as inaccessible as the parent mint at Mexico Gty. 

With the discovery of gold in California in January 1848, San Francisco became a flourishing 
city which, by 1851, according to Eckfeldt and DuBois, had fourteen private minting enterprises. 

This opportune situation prompted an adventurous New Yorker to concoct a scheme whereby 
Mexican silver pesos would be coined in San Francisco and shipped from there to China. Apparently 
the fact that California, by virtue of the treaty of Guadalupe Hidalgo of February 2, 1848, was part 
of the United States, was not considered an obstacle, at any rate, not an insurmountable one. 

William Montgomery Churchwell, desirous of taking a trip from New York to Mexico City, 
thought of a plan that would pay his expenses. Therefore, on February 4, 1861, he wrote to Messrs. 
Duncan, Sherman & Co., also of New York, proposing to them that if they would pay him $500 he 
would go to Mexico City and obtain a concession giving them the exclusive right to coin Mexican pesos 
in California for shipment to China, thus effecting a considerable saving in transportation costs to the 
Mexican government and the traders. It is likely that Churchwell also took into consideration that 
Mexican coinage was in circulation in the south-west of the United States in spite of the Act of Con¬ 
gress of February 21, 1857. Although unfortunately the reply given Churchwell by Duncan, Sherman 
& Co. is not known to be preserved, nevertheless, they must have given him tacit permission to pro¬ 
ceed, because, the following April, Churchwell returned to New York with an undated contract having 
the following clauses: 

1. The Mexican government grants to Duncan, Sherman & Co. and to William M. Church- 

well, their heirs or transferees, the exclusive right of coining in San Francisco, California, silver 

pesos, similar in design and of the same weight and fineness as those issued by the government 
mints of Mexico. 

2. This concession shall be for a period of 20 years counting from the date coining starts, 
provided that date does not exceed nine months from the day this contract is signed. 

3. Should the government of Mexico desire to prolong the life of this contract, the holders 
of this concession shall have the right of preference, on equal basis, over other applicants. 

4. The concessionaires shall pay to the Mexican government as seignorage 1 % of the 
amounts coined during the first fourteen years, and for the remaining six years lki%. 

5. The Mexican government retains the right to appoint two superintendent-assayers 
whose duty shall be to see that the coinage issued meets the requirements stipulated in Article 1 
of this grant. The salary of the head assayer ($4,000) and that of his assistant ($3,000), in 
addition to their traveling expenses, shall be paid by the concessionaires. 

6. Should any differences arise they shall be settled by arbitration, in which case, each 

contracting party shall appoint a representative. In case of dissension of the two appointees 

they shall choose a third disinterested party whose decision must be final. All arbitration shall 
be conducted in the Gty of Mexico. 

7. As a token of good faith the concessionaires shall deposit either in London or New 
York, with a banking firm selected by the Mexican government, $100,000 in Mexican bonds. 

8. Should the company be unwilling to submit to arbitration any disputed question 
within 90 days after due notification, the bond mentioned in Article 7 shall be forfeited and, 
automatically, the contract cancelled. 

9. The concessionaires obligate themselves to pay certain notes not to exceed $20,000, 
issued by D. Ignacio Galindo. As an alternative, this amount may be deposited with the Mexican 
Legation in Washington within 60 days after the acceptance of this document. This indebtedness 
to be considered an advance reimbursable out of the coinage revenue stipulated in Article 4. 
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10. After the first year of operation the concessionaires shall pay in advance the quarterly 
payroll of the Mexican legations in the United States and Great Britain. The amount of these 
advances is to be deducted from the seignorage revenue. Should there be a surplus, it shall be 
delivered to the National Treasury of Mexico. 

This document was properly notarized and registered as a duly executed contract in Mexico City, 
March 23, 1861. 

It is surmised that Churchwell had been sincere in his promise to procure for the New York 
concern alone the contract here translated, but having obtained the acquiescence of the Mexican Gov¬ 
ernment and realizing the possibilities for enormous profits, he had his name included as joint benefic¬ 
iary (Article 1). 

At about the same time that Churchwell was presenting the above undated contract to Duncan, 
Sherman & Co. in New York City, the Mexican Minister to the United States, Don Matias Romero, 
received from the Secretary 1 of Foreign Relations of Mexico, a copy of the document. Romero, assum¬ 
ing that the contract had been signed and ratified by Congress proceeded on July 1, 1861 to make 
written demand upon Duncan, Sherman & Co. 

To his utter amazement the Mexican diplomat received a curt reply from the New York firm, 
dated July 8th which in essance had this to say: (1) that Mr. Churchwell had not been empowered 
to act in its behalf; (2) that his scheme as presented to them on February 4ch had been to obtain 
a concession giving the firm the exclusive right and not jointly with him; (3) that the terms of the 
grant were so onerous to the firm as to be considered by it not only absurd but unacceptable. 

The Mexican Minister made these facts known to the Foreign Secretary of Mexico and com¬ 
plained — justly enough — that he had not been thoroughly informed of what had transpired. It 
was not until September 24, 1861, that the Mexican Legation was informed that the Churchwell con¬ 
tract had been ordered held in abeyance by the Mexican Congress on May 12, 1861, and repudiated 
the early part of September 1861. Thus ended an episode that might have resulted in the inclusion 
of San Francisco among the mint cities of the Mexican Republic. 1 


"ANNUS LARGUS" 

A Roman Bronze Seal with a New Year Greeting 
by Adrian Walton Zorgniotti 





The bronze starhp^or seal here illustrated was excavated at Gadoni, Sardinia, in 1899, and has 
been mentioned by ProfessoKJaramelli 1 in the Sardinian Historical Archives for 1905. The illustra¬ 
tion is made from the unique ori^m^L now in possession of the writer’s family. It may be described 
as follows: 

Obv. ANNVS ! LARGUS (i.e. "A prosperous Year!’’) retrograde, within a depression. 

Rev. Blank. 

Cast Bronze, 35 x 58,mm, weight 83 grams. The piecb^is of good workmanship. 

Seals of this type are said to have been used by the Romans td^stamp clay vessels destined to 


hold wheat or other grains to be used as offerings at the Kalends of January^ (New Year’s), as a 

en Washington, 1860-1861, Mexico, 1870, pages 455f,>6Qf, 789f, 824, 827, 862, 
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F. Those tokens that were listed by Ramsden in his catalogue of 1909, have the correspond¬ 
ing numbers in brackets next to mine. 

G. Whenever there seems to be an uncertainty regarding the attribution or location of the 
estate, I have placed a question mark between brackets (?) 

H. I have purposely avoided trying to “price” these tokens because it is quite beyond my 
knowledge and intention. In all fairness I must admit that they would classify under 
varying degrees of rarity (whatever that means). That has been my experience ever 
since I first started collecting them over twenty years ago. 


A PROPOSED MEXICAN MINT 
IN THE UNITED STATES 

JOHN M. WILLEM 

Mr. Willem is the well-known, learned authority on trade dollars and the 
author of “TEE UNITED STATES TRADE DOLLAR,’’ the finest study of 
these coins ever published. — Ed. 

A bizarre attempt was made to establish a Mexican branch mint in the city of San 
Francisco in the year 1861, thirteen years after the end of the war between the United States 
and Mexico, and two years after Mexican coinage was last accepted as Legal tender in the 
United States 1 

If the plan had succeeded, Mexico would have had what she always lacked — a mint at 
a sea coast port. 









The plan provided only for the coinage of silver pesos “similar in design and of the 
same weight and fineness as those issued by the Government mint of Mexico.” 

The minting firm would have been a private company — Duncan, Sherman & Co., of 
New York. Its work would have been supervised by two Mexican assayers, so that the required 
standards would be met. Their expenses and salaries were to be paid by the concessionaires. 

The Mexican Government asked only for a seignorage of 1% during the first fourteen 
years of the contract, and Wi°/o thereafter. Mexico hoped that the revenue would be sufficient 
to enable it to meet the payrolls of the Mexican legations in the United States and Great 
Britain. 

Mexico did not specify the origin of the silver to be used in coinage. 

The idea for this proposal was that of one William Montgomery Churchill, about whom 
very little is known. But there is no doubt that Duncan, Sherman & Company took the plan 
seriously, and so did the Government of Mexico. 

Churchill, however, decided at some point in the negotiation to cut himself in on Duncan, 
Sherman’s part of the deal. The Mexican Government accepted his participation because he 
was the negotiator, and so included his name in the drawn contracts. Churchill also agreed to 
certain contract stipulations which the Mexican Government believed were commitments 
which Duncan, Sherman & Co. would honor. When the New York firm had an opportunity 
to find out what was going on, it backed away completely from the proposal. It denied that 
Churchill was an authorized representative of the firm; claimed that his scheme as originally 
presented did not include Churchill’s participation; and stated that the terms were unaccept¬ 
able. The contract, which had gone to the Mexican Congress for approval, was then killed 
on advice from the Mexican Minister to the United States, who had to confront Duncan, 
Sherman & Co. 

Churchill’s plan had much in its favor. The opening of new treaty ports in China, where 
the Mexican peso was the only acceptable medium of exchange, created a demand for the 
crown-size coin which Mexican mints, located inland, and with transport routes overland to 
the ports of Acupulco and San Bias extremely hazardous, were finding it difficult to supply. 
The sea voyage also presented perils, the route of the treasure ships being long known and 
harassed from Acupulco to the Philippines. 

The big feature of Churchill’s plan was its relationship to the needs of the now thriving 
port of San Francisco. Traders pursuing the rapidly opening markets of the Far East had to 
have Mexican pesos with which to conduct their trade. The American silver dollar was not 
acceptable to the Chinese, being heavily discounted. The San Francisco mint produced a 
modest quantity (20,000) of silver dollars in 1859, but there was no minting of the silver 
dollar in quantity until the Trade Dollar of the 1870s. 

American traders literally had to buy Mexican pesos at a heavy premium in order to 
conduct their business. Coin from a source such as Churchill proposed would have reduced 
this premium substantially. 

The United States Trade Dollar came into being in 1873 to work off the growing U. S. 
surplus of newly mined silver by attempting to compete with the Mexican peso in the Far 
East. It came too late to be successful. The Trade Dollar would never have had to come into 
American coinage history if the Duncan, Sherman & Co. deal with Mexico had been com¬ 
pleted. The American silver interests in the western states would have been satisfied because 
their silver would have been used for conversion into the Mexican silver disks, and the latter 
would never have become confused with America’s domestic coinage, a situation which 
ultimately killed the United States Trade Dollar. 

Ed. Note — See also an article by Dr. A. F. Fradeau on this subject printed in the December, 
1943 issue of Numismatic Review. 


BILL OF SALE 


September 12, 1943 


\.3 to certify thai the seller, Elizabeth S. Jlner, 
has, \i\ day, sold the Hello ~p,f ifty dollar Gold slug dies - 
dated 1. Lo, to the buyer, Harry Cutler, Numismatist, # 311 
Gram; venue, ^an xranoisco, California, 

ir this bill of sale, J assert, that these Kellogdies 
are my own private property, having reverted to me through 
my father's estate. My father was the late Senator T.W.H. 

Shane.mn, of Shasta County, c lifornia and former superin¬ 
tends it of the mint at San iVancisco, California, during both 
terms of the v/oodrow Wilson r ministration. 

for a good and sufficient pecuniary consideration I, here¬ 
by, ^ ilinquish all ray rights, title and interest in the afore¬ 
mentioned i.ellog^dies, I'rom this day on said dies are consid- 
: ; r « acouLred pro*' ty of Harry Cutler, Numismatist, 

or 'xu. Grant Avenue, San Jfr ^noisco, California. 


This will certify ttat I have received payment,in full. 



HIizabeth S.* 10.de r, r S^^er - 

xror^ingame, California. 


: have. this day, purchased and received from Elizabeth 
S. 12'..: .r, Lhe Keliog^pioneer "ifty dollar gold slug dies, as 
descri ^d above. r 

i 


Hai ry Cutler, suyer ^ 

ft 311 Grant AvenuB, 
f San 1'ranoisoo, California. 
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Kli.abeth S. v lder t 
i 7 rrinro&e lod, 
lurLing me, California. 

*. y dear Kre. Ttller, 

The o.ellOf; 7 ifty Dollar Dice 
.a Uipp which I i»i • w- gotiating on are your 
o n private property, h ving been left you by 
,• fattier Senator T. ..II. Shanahan of Shasta 
County, California, who was Superintendent of the 
’ .nt at' '"an Francisco ciuriny both terns of the 
..oodrow i Ison administration. I a n to :ny ” u 
f 50.(0 i or these dies o# the following terms,- 
'l 50 .ao on this d te the balance after the aies 
ox :nounced genuine by the American ::*unia- 
matic this information to be obtained 

ha to the genuiness) or. or before September 

1943. It is also agreed that you vill retain 
t.he /150.00 regardless of the opJ/oH 1 of the Amer¬ 
ican NflCumi auntie -**' -Q/L&' 


Very truly youre, 



Harry Cutler. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


To: John Kleeberg, ANS October 27, 1998 
Clyde Hubbard, Cuernavaca 

The American Numismatic Society holds a pair of unused dies for an 
1846 Mexican 8 escudo gold coin with a Mo (Mexico City) mintmark. 
These dies were part of a gift to ANS in 1921 from the family of 
John G. Kellogg. Kellogg coined private California gold coins in 
hi:s own name in 1854 but worked for other California assayers and 
coiners before then, having arrived in California on October 12, 
18 49 as part of the Gold Rush. These dies are of superb 
craftsmanship. They are in beautiful condition. 

It is my conjecture that these dies may be genuine dies from 
the Mexico City mint which dies were liberated by the U.S. Army 
during or shortly after the conclusion of the Mexican War or 
voluntarily released by Mexican authorities to be used in 
California for converting gold dust into coins for commercial 
convenience of Mexicans and others living in the California or 
adjacent regions. 

The conjecture arises because of the timing of historical 
events. Mexico city was occupied on September 13, 1847 by U.S. 
troops after the defeat of the Mexican forces. The Guadelupe 
Hidalgo Treaty was signed February 2, 1848 confirming the title to 
the California region and much of the southwest to the United 
States. Gold was discovered in California on January 24, 1848, 
only nine days prior to the date on which the Treaty was signed. 
During 1847 new dies dated 1847 had been made for the Mexico City 
mint coinage so that the dies dated 1846 were obsolete when the 
U.S. Army arrived. 

The need for coin in place of gold dust as a medium of 
exchange in California became urgent and private gold mints sprung 
up there beginning in 1849 and lasted for a few years. 

Is it possible that someone took a pair of Mexican dies from 
Mexico City which ended up in the hands of a California coiner to 
use for gold coinage for public use? They were a left over item 
in Mexico City. It is difficult to determine if the existing ANS 
dies have been used for striking coins or not. 

The coiners in California customarily transferred their 
equipment from one to another and whoever might have had the dies 
before Kellogg arrived might have chosen to use them only if his 
own dies were not delivered or completed, preferring to make coins 
which looked somewhat like U.S. gold coins or be in dollar 
denominations. The Mexican dies might have been used in California 
to some extent. In any event Kellogg finally acquired the dies. 
He also could have had them made in California by Albrecht Kuner 
who was a skilled German die-sinker there, but there was little 
reason for him to counterfeit Mexican coins. Kellogg and his 


family cared for the dies they possessed as hubs and dies for his 
company's $20 coin exist and dies for his company's $50 piece exist 
as well as the Mexican 8 escudos dies under consideration. 

I would appreciate any comments either of you or others care 
to make. I find the matter most unusual and intriguing. 

P.S. This letter was written before receiving Clyde's October 5, 
1998 reply to a prior letter. 
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